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GIFFORD YOUTH ACHIEVEMENT CENTER, INC. 

Notes to Consolidated Financial Statements 

The endowment investment objective of the Organization is to provide for the 
Organization's long-term principal value of the investments and to support Organization 
programming as budgeted and directed by the Board of Directors on an annual basis. The 
investment goals for the funds of the endowment are: meet the payout requirements of the 
endowment, provide sufficient liquidity to meet distribution requirements, and earn a 
reasonable return on investment. Investment goals and performance are to be computed net 
of investment management fees. 

The following tables presents the Organization's investments that are measured at fair value 
on a recurring basis at December 31, 2020 and 2019. 

December 31, 2020 
Level 1 Level 2 Level 3 Total 

Equity funds: 
Large cap $ 1,386,878 1,386,878 
Mid cap 249,340 249,340 
Small cap 148,613 148,613 
International developed 340,498 340,498 
International emerging 265A73 265A73 

Total equity securities 2,390,802 2,390,802 

Equity securities: 
Communication services 29,363 29,363 
Consumer discretionary 75,420 75,420 
Consumer staples 74,159 74,159 
Energy 20,933 20,933 
Financials 128,541 128,541 
Health care 120,041 120,041 
Industrials 68,365 68,365 
Information technology 177,733 177,733 
Materials 29,291 29,291 
Real estate 50,690 50,690 
Utilities 79,852 79,852 

Total equity securities 854,388 854,388 

Fixed income funds: 
Fixed income 246,714 246,714 
High yield 309,808 309,808 
Intermediate government 475,999 475,999 
Intermediate corporate 307,961' 307,961 
Mutual funds 273 273 

Total fixed income securities 1,340,755 1,340,755 

Commodities 

Real estate funds 181,440 181,440 

Money market funds 840,501 840,501 

Total investments $ 5,607,886 5,607.886 

(Continued) 
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GIFFORD YOUTH ACHIEVEMENT CENTER, INC. 

Notes to Consolidated Financial Statements 

December 31, 2019 
Level 1 Level 2 Level 3 Total 

Equity funds: 
Large cap $ 589,881 589,881 
Mid cap 133,442 133,442 
Small cap 109,782 109,782 
International developed 308,761 308,761 
International emerging 180,122 180)22 

Total equity securities 1,321,988 1,321,988 

Equity securities: 
Communication services 11,737 11,737 
Consumer discretionary 79,591 79,591 
Consumer staples 61,729 61,729 
Energy 54,996 54,996 
Financials 138,741 138,741 
Health care 100,610 100,610 
Industrials 68,276 68,276 
Information technology 151,628 151,628 
Materials 34,244 34,244 
Real estate 54,446 54,446 
Utilities 76,011 76,011 

Total equity securities 832,009 832,009 

Fixed income funds: 
Fixed income 123,358 123,358 
High yield 269,049 269,049 
Intermediate government 95,627 95,627 
Intermediate corporate 233,022 233,022 
Mutual funds 267 267 

Total fixed income securities 721,323 721,323 

Commodities 163,056 163,056 

Real estate funds 116,469 116,469 

Money market funds 1,093,560 1,093,560 

Total investments $ 422482405 4)48;405 

(Continued) 
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GIFFORD YOUTH ACHIEVEMENT CENTER, INC. 

Notes to Consolidated Financial Statements 

Changes in investments for the years ended December 31, 2020 and 2019: 

2020 
Without Donor With Donor 

Restrictions Restrictions Total 

Investments, January 1, 2020 $ 68,583 4,179,822 4,248,405 
Investment return: 

Dividends and interest 1,039 84,756 85,795 
Net realized and unrealized gains 4,247 331,549 335,796 

5,286 416,305 421,591 
Contributions added to investments 243,725 1,460,458 1,704,183 
Other changes (110,234) (656,059) (766)93) 

Total change in funds 138,777 1)20,704 1,359A81 

Investments, December 31, 2020 $ 207.360 5.400,526 5,607.886 

Classification: 
Current investments 156,179 529,100 685,279 
Non current investments 51)81 4,871A26 4,922,607 

Total investments $ 207.360 5.400.526 5.607.886 

2019 
Without Donor With Donor 

Restrictions Restrictions Total 

Investments, January 1, 2019 $ 46,212 4,435,522 4,481,734 
Investment return: 

Dividends and interest 2,366 98,629 100,995 
Net realized and unrealized gains 7,702 463,669 471,371 

10,068 562,298 572,366 
Contributions added to investments 437,600 437,600 
Other changes 12,303 (1,255,598) (1,243,295) 

Total change in funds 22,371 (255,700) (233,329) 

Investments, December 31, 2019 $ 68.583 4,179,822 4.248.405 

Classification: 
Current investments 20,933 390,492 411,425 
N oncurrent investments 47,650 3,172,653 3,220,303 
Assets restricted for capital projects 616,677 616,677 

Total investments $ 68.583 4,179.822 4,248,405 

( Continued) 
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GIFFORD YOUTH ACHIEVEMENT CENTER, INC. 

Notes to Consolidated Financial Statements 

(6) Receivables 

At December 31, 2020, receivables consist of the following: 

Without 
Donor With Donor 

Restrictions Restrictions 

Due within one year: 
Endowment and Capital 

campaign $ 339,938 
Scholarship fund 40,000 
Indian R:-iver County -

43,767 repa1r reserve 
After School Program 27,110 
Operational Grant 15,772 
Youth and Family 

Guidance Grant 13,341 
Other 

29,113 450,815 
Due within two to nine years: 

Endowm~nt and Capital 
campaign: 
Two to five years 520,406 
Six to nine years 20,000 

Scholarship fund- two to 
five years 39,183 

Less unamortized discount (3 l ~665) 
547~924 

$ 29,113 998.739 

2020 
Total 

339,938 
40,000 

43,767 
27,110 
15,772 

13,341 

479,928 

520,406 
20,000 

39,183 
(3 l ~665) 
547~924 

1,027.852 

2019 
Total 

526,883 
40,000 

38,789 
27,948 
15,818 

10,355 
9 

659,802 

870,324 
30,000 

80,000 
(58~612) 
921~712 

1,581.514 

Endowment and capital campaign pledges receivable and scholarship funds receivable due 
longer than one year are discounted to the present value of estimated future cash flows 
using a risk-free rate of return, which was 1.69%. The Organization anticipates collection 
on all accounts and pledges receivable; therefore, no allowance for doubtful accounts has 
been established. 

( Continued) 
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GIFFORD YOUTH ACHIEVEMENT CENTER, INC. 

Notes to Consolidated Financial Statements 

(7) Assets Held for Endowment and Capital Projects 

(8) 

As of December 31, assets held for endowment and assets held for capital project consisted 
of the following: 

2020 

Endowment: 
Cash and cash equivalents $ 
Pledges receivable 851,554 

Assets held for endowment 851,554 

Capital Projects: 
Cash and cash equivalents 44,035 
Investments 
Pledges receivable 

Assets held for capital projects 44,035 

Assets held for endowment and capital projects $ 895.589 

Property and Equipment 

At December 31, property and equipment consisted of the following: 

Leasehold improvements 
Buildings - Modular 
Equipment 
Computer equipment and software 
Office equipment 
Vehicles 

Less accumulated depreciation 

Net property and equipment 

$ 

$ 

2020 

284,594 
3,142,798 

397,927 
49,738 
40,545 
92,435 

4,008,037 
786,667 

3,221.370 

2019 

45,700 
500,160 

545,860 

185,232 
616,677 
874,481 

1,676,390 

2,222.250 

2019 

259,528 
3,127,151 

391,623 
91,508 
40,545 
92,435 

4,002,790 
667,988 

3,334.802 

Depreciation expense for the years ended December 31, 2020 and 2019 was $171,059 and 
$122,814, respectively. 

(9) Leasehold Interest 

The Organization received a contribution of leasehold interests for land and facilities for a 
forty-year term beginning November 19, 2002 from Indian River County, Florida (the 
County). On January 20, 2015, the Organization received an extension of the County's 
lease to December 31, 2114 under substantially the same terms. The fair market value of 
the leasehold interests is being amortized over the life of the lease. The Organization's 
yearly rent under a signed lease agreement is $1 per year. 

(Continued) 
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GIFFORD YOUTH ACHIEVEMENT CENTER, INC. 

Notes to Consolidated Financial Statements 

The present value of the fair market rent of $177,684 per year for the Youth Activity 
Organization is being recognized by the Organization and is offset by leasehold interest 
amortization of $50 and contribution revenue of $177,634 for the year ended December 31, 
2020. 

The expected time expirations on restrictions of leasehold interest are: 

Year Ending December 31, 

2021 
2022 
2023 
2024 
2025 
Thereafter 

Total 
Less discount to be recognized as additional 

contributions 

Leasehold interest 

(10) Commitments 

Leases 

$ 177,684 
177,684 
177,684 
177,684 
177,684 

15,813,876 
16,702,296 

14,728,629 

$ 1,973.667 

The Organization maintains operating leases for various equipment with future minimum 
lease payments at December 31, 2020 as follows: 

2021 $ 7,371 
2022 7,371 
2023 7,371 
2024 2,342 

$ 24.455 

Total rental expense amounted to $185,549 and $183,843 for the years ending December 
31, 2020 and 2019, respectively, inclusive of the fair market leasehold interest rent of 
$177,684. See note 9. 

(11) Note Payable to Bank under Paycheck Protection Program (PPP) 

On April 29, 2020, in consideration of such economic uncertainties, the Organization 
obtained a Paycheck Protection Program loan provided by the Small Business 
Administration (SBA) in the amount of $215,547. The promissory note bears interest at 
1 % and provides for monthly payments of $9,115 including interest beginning October 29, 
2020 through September 29, 2022. 

On December 31, 2020, the entire PPP loan balance, and all related interest, was 
extinguished through forgiveness by the SBA. 

(Continued) 
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GIFFORD YOUTH ACHIEVEMENT CENTER, INC. 

Notes to Consolidated Financial Statements 

(12) Compensated Absences 

Employees of the Organization are entitled to paid vacation and paid sick days depending 
on length of service. A maximum of ten days of accumulated annual leave may be carried 
over at the end of the year. As of December 31, 2020 and 2019, the Organization had a 
liability of $19,454 and $13,144, respectively, for accrued annual leave. Ten days of sick 
time is awarded at the beginning of the year and may be accumulated and carried over to 
the next year. Employees terminating during the year may have deducted from their final 
check sick time used in excess of 6.67 hours per month worked, however, no amounts are 
paid for unused sick time. 

(13) Employee Benefit Plan 

The Organization has a defined contribution retirement plan covering eligible employees 
who have received at least $5,000 in compensation in any one calendar year prior to the 
participating year and who are expected to receive at least $5,000 in compensation in the 
participating year. Participants may elect a percentage of compensation to be deferred not 
to exceed the Federal guidelines. · Employer matching contributions are equal to the 
employee's salary reduction contributions up to a limit of 3% of the employee's 
compensation for the calendar year and are fully vested. Employer contributions totaled 
$14,552 and $14,905 for 2020 and 2019, respectively. 

(14) Grants 

The Board of County Commissioners of Indian River County, Florida awarded grants to 
the Organization for operations and programs of the Gifford Youth Activity Center. These 
grants are for the County's fiscal year (October to September) and were as follows: 

Operations $ 
Youth and Family Guidance Program 

$ 

Fiscal Year Ending September 30, 
2021 2020 2019 

99,601 
60,680 

160,281 

99,601 
60,680 

160,281 

97,840 
41,195 

139,035 

The Organization is required to submit expenses in order to receive reimbursement; 
therefore, the grants were recorded as support when earned. During 2020 and 2019, the 
Organization earned the following: 

Operations $ 
Youth and Family Guidance Program 

$ 

2020 2019 

99,553 
58,813 

158.366 

100,998 
46,106 

147.104 

In accordance with the terms of the County's Operations grant, 5 percent of the monthly 
reimbursements are held by the County in a fund restricted for future repairs to the 
Organization's facility. As of December 31, 2020 and 2019, the County was holding 
$43,767 and $38,789, respectively. See note 15. 

(Continued) 
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GIFFORD YOUTH ACHIEVEMENT CENTER, INC. 

Notes to Consolidated Financial Statements 

In June 2019, the Organization received a $55,896 operational grant from the United Way 
of Indian River County for the period of July 1, 2019 through June 30, 2020, which was 
subsequently reduced by $4,660 due to COVID-19. In June 2020, the Organization 
received a two-year $54,220 operational grant from the United Way of Indian River 
County for the period of July 1, 2020 through June 30, 2021. Accounts receivable includes 
$27,110 and $27,948 as of December 31, 2020 and 2019, respectively, representing the 
portion to be received for the six month periods ending June 30, 2021 and 2020, 
respectively. 

(15) Net Assets With Donor Restrictions 

Net assets with donor restrictions are available for the following specific purposes: 

2020 2019 

Specific purpose: 
Leasehold interest in land and facilities $ 1,973,667 1,973,717 
Capital campaign 1,676,390 
Scholarships 494,679 550,545 
Boys mentoring pro gram 49,438 57,181 
Capital improvements 44,035 
Leasehold repair reserve 43,767 38,789 
Science camp 28,194 26,503 
School supplies 9,780 1,577 
Homework assistance program 7,832 7,832 
Etiquette training 201 373 
Youth employment 2,024 
Other 22,672 11,014 

Passage of time: 
Capital campaign contributions for future 

operations 155,827 
Homework assistance program 27,110 27,948 

Endowment: 
Original gift value to be held in perpetuity 5,111,877 3,380,870 
Unappropriated endowment earnings 600,528 332,114 

Total net assets with donor restrictions $ 825692607 820862877 

( Continued) 
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GIFFORD YOUTH ACHIEVEMENT CENTER, INC. 

Notes to Consolidated Financial Statements 

Net assets with donor restrictions released from donor restrictions by incurring expenses or 
by otherwise satisfying restrictions during 2020 and 2019 were as follows: 

Rental of land and facilities 
Capital campaign 
Scholarships 
Boys mentoring program 
Science camp 
Homework assistance program 
Capital improvements 
School supplies 
Youth employment 
Etiquette training 
Other 
Endowment earnings utilized 

Total 

(16) Subsequent Events 

$ 

$ 

2020 2019 

177,684 177,684 
158,052 1,823,181 
72,332 · 54,435 

7,743 13,630 
23,309 27,972 
50,398 55,719 

5,965 100,000 
6,442 1,081 
2,024 7,976 

172 
12,018 21,837 

143~502 130~858 

659;641 2;414;373 

In preparing these consolidated financial statements, the Organization has evaluated events 
and transactions for potential recognition or disclosure through May 27, 2021, the date the 
consolidated financial statements were available to be issued. Management has determined 
that there are no material events that would require recognition or disclosure in the 
consolidated financial statements. 
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Schedule 1 

GIFFORD YOUTH ACHIEVEMENT CENTER, INC. 

Consolidating Statement of Financial Position 

December 31, 2020 

Gifford 
Gifford Youth 
Youth Achievement 

Achievement Center 
Center Foundation 

Assets Inc. Inc. 

Current assets: 
Cash and cash equivalents $ 425,419 
Investments 685,279 
Accounts receivable 187,068 478,919 
Prepaid expenses 30,815 

Total current assets 1,328,581 478,919 

Investments 4,922,607 
Assets held for endowment and 

capital projects 522,955 372,634 
Net property and equipment 3,221,370 
Deposits 449 
Leasehold interest 1,973,667 

Total assets $ 7,047,022 5,774.160 

Liabilities and Net Assets 

Current liabilities: 
Accounts payable 484,270 10,770 
Accrued expenses 44A48 

Total current liabilities 528,718 10,770 

Net assets: 
Without donor restrictions: 

U ndesignated 3,661,102 30,220 
Designated for endowment 20,765 

With donor restrictions 2,857,202 5,712A05 
Total net assets 6,518,304 5,763,390 

Total liabilities and net assets $ 7,047,022 5,774,160 

See independent auditors' report. 

Eliminations Total 

425,419 
685,279 

(489,689) 176,298 
30,815 

(489,689) 1,317,811 

4,922,607 

895,589 
3,221,370 

449 
1,973,667 

(489,689) 12,331,493 

(489,689) 5,351 
44 448 

(489,689) 49 799 

3,691,322 
20,765 

8,569,607 
12,281,694 

(489,689) 12,331,493 
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Schedule 2 

GIFFORD YOUTH ACHIEVEMENT CENTER, INC. 

Consolidating Statement of Activities 

Year ended December 31, 2020 

Gifford 
Gifford Youth 
Youth Achievement 

Achievement Center 
Center Foundation 

Inc. Inc. Eliminations Total 

Revenues and other support: 
Contributions - operating $ 1,387,991 (138,791) 1,249,200 
Contributions - capital 277,755 277,755 
Contributions - endowment 137,932 137,932 
Indian River County grants 158,366 158,366 
Donated land and facilities 177,634 177,634 
United Way of Indian River County 49,559 49,559 
Special events 49,885 49,885 
Membership and tuition 32,896 32,896 
Rental income 1,913 1,913 
Investment income 5,608 417,191 422,799 
Miscellaneous income 229A26 229A26 

Total revenues and other support 2,371,033 555,123 (138,791) 2,787,365 

Expenses: 
Program services 1,656,222 138,791 (138,791) 1,656,222 
Management and general 191,114 6,549 197,663 
Fund raising 198,370 198,370 

Total expenses 2,045,706 145,340 (138,791) 2,052,255 

Change in net assets 325,327 409,783 735,110 

Net assets at beginning of year 7,786,052 3,760,532 11,546,584 
Transfer of net assets (1,593,075) 1,593,075 

Net assets at end of year $ 6,518.304 5.763.390 12,281.694 

See independent auditors' report. 




