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C(— J JACOBY AND HANDLEY, PLLC
r'_"' CERTIFIED PUBLIC ACCOUMTAMNTS

Independent Auditors’ Report

The Board of Directors
Gifford Youth Achievement Center, Inc. and
Gifford Youth Achievement Center Foundation, Inc.:

Report on the Audit of the Financial Statements
Opinion

We have audited the consolidated financial statements of Gifford Youth Achievement Center, Inc,
and Gifford Youth Achievement Center Foundation, Inc., which comprise the consoclidated
statement of financial position as of December 31, 2024 and 2023, and the related consolidated
statements of activities, functional expenses, and cash flows for the years then ended, and the
related notes to the consolidated financial statements.

In our opinion, the accompanying consolidated financial statements present fairly, in all material
respects, the consolidated financial position of Gifford Youth Achievement Center, Inc. and
Gifford Youth Achievement Center Foundation, Inc. as of December 31, 2024 and 2023, and the
changes in their net assets and their cash flows for the years then ended in accordance with
accounting principles generally accepted in the United States of America.

Basis for Opinion

We conducted our audit in accordance with auditing standards generally accepted in the United
States of America (GAAS). Our responsibilities under those standards are further described in the
Auditor’s Responsibilities for the Audit of the Consoclidated Financial Statements section of our
report. We are required to be independent of the Organization and to meet our other ethical
responsibilities, in accordance with the relevant ethical requirements relating to our audit. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion.

Responsibilities of Management for the Consolidated Financial Statements

Management is responsible for the preparation and fair presentation of the consolidated financial
statements in accordance with accounting principles generally accepted in the United States of
America, and for the design, implementation, and maintenance of internal control relevant to the
preparation and fair presentation of consolidated financial statements that are free from material
misstatement, whether due to fraud or error.

In preparing the consolidated financial statements, management is required to evaluate whether
there are conditions or events, considered in the aggregate, that raise substantial doubt about the
Organization’s ability to continue as a going concern for one year after the date that the
consolidated financial statements are issued.

(Continued)
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Auditor's Responsibilities for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial
statements as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance but is not absolute assurance and therefore is not a guarantee that an audit condueted in
accordance with GAAS will always detect a material misstatement when it exists. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control. Misstatements are considered material if there is a substantial likelihood that,
individually or in the aggregate, they would influence the judgment made by a reasonable user
based on the consolidated financial statements.

In performing an audit in accordance with GAAS, we:

e Exercise professional judgment and maintain professional skepticism throughout the audit.

e Identify and assess the risks of material misstatement of the consolidated financial
statements, whether due to fraud or etror, and design and perform audit procedures
responsive to those risks. Such procedures include examining, on a test basis, evidence
regarding the amounts and disclosures in the consolidated financial statements.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of Organization’s internal control. Accordingly, no such
opinion is expressed.

» Evaluate the appropriateness of accounting policies used and the reasonableness of
significant accounting estimates made by management, as well as evaluate the overall
presentation of the consolidated financial statements.

e Conclude whether, in our judgment, there are conditions or events, considered in the
aggregate, that raise substantial doubt about the Organization’s ability to continue as a
going concern for a reasonable period of time.

We are required to communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit, significant audit findings, and certain internal
control—related matters that we identified during the audit.

Supplementary Information

Our audit was conducted for the purpose of forming an opinion on the consolidated financial
statements as a whole. The accompanying supplementary information shown on schedules 1 and 2
is presented for purposes of additional analysis and is not a required part of the consolidated
financial statements. Such information is the responsibility of management and was derived from
and relates directly to the underlying accounting and other records used to prepare the consolidated
financial statements. The information has been subjected to the auditing procedures applied in the
audit of the consolidated financial statements and certain additional procedures, including
comparing and reconciling such information directly to the underlying accounting and other
records used to prepare the consolidated financial statements or to the consolidated financial
statements themselves, and other additional procedures in accordance with auditing standards
generally accepted in the United States of America. In our opinion, the information is fairly stated
in all material respects in relation to the consolidated financial statements as a whole.

(Continued)



Report on Summarized Comparative Information

We have previously audited the Organization’s December 31, 2023 consolidated financial
statements, and we expressed an unmodified opinion on those audited consolidated financial
statements in our report dated August 27, 2024, In our opinion, the summarized comparative
information presented herein as of and for the year ended December 31, 2023 is consistent, In all
mate:rigl respects, with the audited consolidated financial statements from which it has been
derived.

ﬁwﬁ; Ay /%Ma.:,éf, FrLe.

May 22, 2025
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GIFFORD YOUTH ACHIEVEMENT CENTER, INC.

Consolidated Statement of Financial Position

December 31, 2024
(with comparative totals as of December 31, 2023)

Assets

Current assels:
Cash and cash equivalents $
Investments (note 4)
Accounts receivable (note 5)
Prepaid expenses
Total current assets

Investments (note 4)

Assets held for endowment and
capital projects (notes 5 and 6)

Net property and equipment (note 7)

Deposits

Leasehold interest (note 8)

Total assets $
Liabilities and Net Assels

Current liabilities:
Accounts payable
Accrued expenses
Total current liabilities

Commitments (notes 8 and 9)

Net assets:
Without donor restrictions:
Undesignated
Designations for endowment
and repairs
With denor restrictions (note 13)
Total net assets

Total liabilities and net assets  $

See accompanying notes to consolidated financial statements.

Without Donor With Donor Total Total

Restrictions  Restrictions 2024 2023
424,102 197,096 621,198 577417
673,565 520,547 1,194,112 1,109,662
80,960 35,519 116,479 147,725
61,740 - 61.740 21,881
1,240,367 753,162 1,993,529 1,856,685
128,377 6,598,809 6,727,246 6,136,052
- 169,440 169,440 87,779
3,265,861 — 3,263,861 3,302,479
449 - 449 449
- 1.973.420 1.973.420 1,973.490
4,635,054 9494891 14,129,945 13,356,934
16,991 - 16,991 17,056
102,090 — _ 102,090 _  82.300
119,081 — 119081 09,356
4,337,191 - 41337.191 4.457.320
178,782 - 178,782 120.765
— 9.494 891 9.494 891 8.679.493
4.515.973 0.494 891 14,010,864 13.257.578
4635054 9,494,801 14129945 13,356,934
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GIFFORD YOUTH ACHIEVEMENT CENTER, INC.
Consolidated Statement of Activities

Year ended December 31, 2024
(with comparative totals for the year ended December 31, 2023)

Without Donor With Donor Total Total
Restrictions  Restrictions 2024 2023
Revenues and other support:
Contributions — operating 1,444,281 499 827 1,944,108 1,494,705
Contributions — capital - 230,076 230,076 270,525
Contributions — endowment 51,000 648 51,648 3119
Indian River County grants 203,227 5,619 208,846 166,369
Donated land and facilities - 177.614 177,614 177,620
United Way of Indian River
County - 28,850 28,850 28,850
Special events 99,620 - 99,620 284,888
Membership and tuition 82,823 - 82,823 j 5% B i
Rental income 6,337 = 6,337 4,209
Investment income, net 77,996 840,313 918,309 807,211
Miscellaneous income 1,145 - 1,145 7,076
1,966,429 1,782,947 3,749,376 3,396,127
Net assets released from
restrictions (note 13) 967.549 (967.549) = =
Total revenues and other
support 2.933.978 815.398 3,749,376 _3.396,127
Expenses and other losses:
Program services 2,391,536 - 2,391,536 2,344,055
Management and general 303,053 303,053 189,531
Fund raising 299234 - 299,234 195.967
Total expenses 2,993,823 - 2993823 2,729,553
Loss on disposal of equipment 2267 - 2.267 -
Total expenses and losses 2,996,090 - 2,996,090 2,729,553
Change in net assets (62,112) 815,398 753,286 (66,574
Net assets at beginning of year 4,578,085 8679493 13257578 12,591,004
Net assets at end of year $ 4515973 9,494,891 14,010,864 13,257,578

See accompanying notes to consolidated financial statements.
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GIFFORD YOUTH ACHIEVEMENT CENTER, INC.
Consolidated Statement of Functional Expenses

Year ended December 31, 2024
(with comparative totals for the year ended December 31, 2023)

Program Management Fund Total Total

Services and General  Raising 2024 2023
Salaries and benefits $ 1444796 178,352 211,927 1,835,075 1,679,154
Rent expense 183,454 2,518 522 186,494 188,575
Supplies 80,572 100 21 80,693 62,105
Utilities 77.243 1,060 220 78,523 70,236
Professional fees - 77,709 — 77,709 48,109
Repairs and maintenance 76,338 086 205 77,529 74,230
Scholarship awards 77,400 - - 77,400 97,000
Contract services 55,882 - - 55,882 41,789
Liability insurance 51,655 2,029 1,881 55,565 43,817
Fundraising events - - 53,750 53,750 36,564

Telephone, communication and

publications 24,890 296 19,525 44711 86,785
Other 28,983 7,351 2,869 39,203 14,430

Bad debis — 29,258 - 29,258 -
Program expenses 28,440 - - 28,440 14,083
Travel and seminars 23,617 140 1,667 25,424 49,057
Activities and appreciation 13,058 192 6,012 19,262 31,875
Advertising and promotion 17.426 210 44 17.680 21.804
Expenses before depreciation 2,183,754 300,201 208,643 2,782,598 2,559,613
Depreciation 207,782 2.852 591 211225 169,940
Total $ 2391,536 303,053 299,234 2,993,823 2,729,553

See accompanying notes to consolidated financial statements.
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GIFFORD YOUTH ACHIEVEMENT CENTER, INC.
Consolidated Statement of Cash Flows

Year ended December 31, 2024
(with comparative totals for the year ended December 31, 2023)

2024 2023

Cash flows from operating activities:
Change in net assets . 753,286 666,574
Adjustments to reconcile change in net assets to net cash
provided by operating activities:

Contributions restricted for capital projects (230,076) (270,525}
Contributions restricted for Foundation endowment (51.648) (3,119}
Depreciation 211,225 169,940
Leasehold interest rental expense, net 70 64
Realized and unrealized (gain) loss on investments (649,356) (505,562)
Loss on disposal of property and equipment 2,267 -
(Increase) decrease in:
Accounts receivable 31,246 6,976
Prepaid expenses (39,859) 16,535
Increase (decrease) in:
Accounts payable (65) (1,737)
Accrued expenses 19,790 17,160
Net cash provided by operating activities 46.880 06,306
Cash flows from investing activities:
Purchase of property and equipment (176,874)  (368,142)
Purchase of investments (7,035,500) (9,935,950)
Sale of investments 7.009212  9.963.040
Net cash used by investing activities (203.162) _(341.052)
(ash flows from financing activities:
Contributions restricted for capital projects 230,724 270,525
Contributions restricted for Foundation endowment 60,351 180,500
Net cash provided by financing activities 291,075 451,025
Net increase in cash, cash equivalents and restricted cash 134,793 206,279
Cash, cash equivalents and restricted cash at beginning of year 626,831 420,552
Cash, cash equivalents and restricted cash at end of year $ _761,624 _626831

See accompanying notes to consolidated financial statements.
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GIFFORD YOUTH ACHIEVEMENT CENTER, INC.
Notes to Consolidated Financial Statements

December 31, 2024

rganization

Gifford Youth Achievement Center, Inc. (the Center) was incorporated on December 27,
2001 and is a tax-exempt organization under Internal Revenue Code Section 501(c)(3).
The purpose of the Center is to establish a partnership among the youth and adults of the
Gifford community and surrounding municipalities of Indian River County that will
develop self-esteem, teach character, encourage each individual to reach for their ultimate
potential, and to conduct all operations of the Center, such as literacy, reading, homework,

after school, parenting, and senior programs,

The Gifford Youth Achievement Center Foundation, Inc. (the Foundation) was
incorporated as a tax-exempt organization for the purpose of raising, holding, and
distributing funds to support the Center and is considered an affiliate of the Center.

Summary of Significant Accounting Policies
fa) Principles of Consolidation

The consolidated financial statements include the accounts of the Center and the
Foundation (collectively referred to as the Organization). On September 3, 2014,
the Internal Revenue Service issued a letter determining and approving a request for
the Foundation’s classification as a Type 1 supporting organization of the Center.
All significant intercompany balances and transactions have been eliminated in
congolidation.

(b) Basis of Presentation

The Organization presents its financial statements in accordance with ASU 2016-
14, Not-for-Profit Entities (Topic 958) — Presentation of Financial Statements of
Not-for-Profit Entities. Topic 958 addresses the complexity and understandability
of net asset classification, deficiencies in information about liquidity and
availability of resources, and the lack of consistency in the type of information
provided about expenses and investment return.

T'o ensure observance of limitations and restrictions placed on the use of resources
available to the Organization, the accounts of the Organization are maintained in
accordance with the principles of fund accounting. This is the procedure by which
resources are classified for accounting and reporting into funds established
according to their nature and purpose and in accordance with activities or objectives
specified by donors. Fund balances and transactions have been classified into two
classes of net assets — without donor restrictions or with donor restrictions as
follows:

Net assets without donor restrictions — Net assets that are not subject to donor-
imposed restrictions and may be expended for any purpose in performing the
primary objectives of the Organization, These net asscts may be used at the
discretion of the Organization’s management and Board of Directors.

(Continued)
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GIFFORD YOUTH ACHIEVEMENT CENTER, INC.

Notes to Consolidated Financial Statements

Net assets with donor restrictions — Net assets subject to stipulations imposed by
donors and grantors. Some donor restrictions are temporary in nature; those
restrictions will be met by actions of the Organization or by the passage of time.
Other donor restrictions are perpetual in nature, whereby the donor has stipulated
the funds be maintained in perpetuity.

Basis of Accounting

Basis of accounting is used to describe when revenues and expenses are recognized
in the accounts and reported in the financial statements.

The Organization prepares its financial statements on the accrual basis in
accordance with accounting principles generally accepted in the United States of
America. Assets and related revenue are recorded when earned and related
liabilities and expenses are recognized as incurred.

In applying the accrual basis to grant revenue, the legal and contractual
requirements of the individual programs are used as guidance.

Revenue Recognition

All contributions/donations are considered available for unrestricted use unless
specifically restricted by the donor. Contributions/donations are considered
restricted if a donor imposes a restriction that may be satisfied by the passage of
time or the actions of the Organization. A permanently restricted
contribution/donation stipulates that the contribution/donation be maintained
permanently but may allow the organization to use all or part of the income derived
from the underlying asset for unrestricted purposes. When a donor restriction
expires, that is, when a stipulated time restriction ends or purpose restriction is
accomplished, temporarily restricted net assets are reclassified to unrestricted net
assets and reported in the statement of activities as net assets released from
restrictions. However, donor-restricted contributions whose restrictions are met in
the same fiscal year may be reported as support without donor restrictions.

Cash and Cash Equivalents

For purposes of the statement of cash flows, the Organization considers all highly
liquid debt instruments purchased with original maturities of three months or less to
be cash equivalents.

The Organization presents restricted cash in accordance with FASB Statement ASU
2016-18, Statement of Cash Flows, which requires restricted cash to be included
with cash and cash equivalents. Restricted cash consists of cash held for capital
projects of $140,426 and $49,414 as of December 31, 2024 and 2023, respectively.

(Continued)
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GIFFORD YOUTH ACHIEVEMENT CENTER, INC.

Notes to Consolidated Financial Statements

Investments

Investments are reported at fair market value. Contributed investments are recorded
at fair value on the date of the donation. Investment interest, dividends, gains and
losses on sales of securities and unrealized gains are reflected in the statement of
activities as revenue without donor restrictions except for the interest and dividends
that are restricted by donor for use toward a particular purpose. Investment income
is presented on a net basis, with all external and direct internal investment
management and custodial expenses netted against the return,

Fair value is the price that would be received to sell an asset or paid to transfer a
liability in an orderly transaction between market participants at the measurement
date. See note 2(g) for a discussion of fair value measurements.

Fair Value Measuremenis

Financial Accounting Standards Board Topic 820, Fair Value Measurements and
Disclosures establishes a fair value hierarchy that prioritizes the inputs to valuation
techniques used to measure fair value. The hierarchy gives highest priority to
unadjusted quoted prices in active markets for identical assets or liabilities (Level 1
measurements) and the lowest priority to measurements involving significant
unobservable inputs (Level 3 measurements).

The three levels of fair value hierarchy are as follows:

s Level | inputs are quoted prices (unadjusted) in active markets for identical
assels or liabilities that the Organization has the ability to access at the
measurement date.

s Level 2 inputs are inputs other than quoted prices included within Level 1
that are observable for the asset or liability, either directly or indirectly.

e Level 3 inputs are unobservable inputs for the asset or liability.

The following is a description of the valuation methodologies used for assets
measured at fair value:

e Mutual funds — Valued at quoted market prices, which represent the net
asset value of shares held at vear end.

e Common stocks — Valued at quoted prices in an active market.

e Certificates of deposit — Valued at quoted prices in an indirect active
market.

e Money market funds ~ Valued at quoted prices in an active market.

The Organization’s investments include funds which invest in various types of
investment securities and in various companies within various markets. Investment
securities are exposed to several risks, such as interest rate, market, and credit risks.
Due to the level of risk associated with certain investment securities, it is
reasonably possible that changes in the values of investment securities will oceur in
the near term and that such changes could materially affect the amounts reported in
the Organization’s consolidated financial statements.

(Continued)
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GIFFORD YOUTH ACHIEVEMENT CENTER, INC,

Notes to Consolidated Financial Statements

Property and Equipment

Uses of funds for acquisition of physical properties are generally accounted for as
net assets without donor restrictions. Property and equipment purchased are
recorded at cost. Property and equipment contributed to the Organization are
recorded at fair market value at time of receipt. The Organization capitalizes
property and equipment with a value of 51,000 or greater, Depreciation is provided
for all classes of property and equipment using straight-line and declining balance
methods over estimated useful lives ranging from 2 to 40 years. If donors of
property stipulate how long the assets must be used, the contributions are recorded
as restricted support, In the absence of such stipulations, contributions of property
and equipment are recorded as unrestricted support.

Income Taxes

The Organization is generally exempt from federal and state income taxes under
Section 501(c)(3) of the Internal Revenue Code, In accordance with the Internal
Revenue Code, the Organization is not considered a private foundation. The
Organization’s income tax filings are subject to audit by various taxing authorities.
The Organization’s open audit periods are 2021 - 2024,

In-Kind Contributions

The Organization records in-kind contributions at fair market value consistent with
those amounts that would be paid for similar products and services.

Donated Services

While the Organization receives donated services throughout the year that enhance
the effectiveness of the programs, these services do not create or enhance non-
financial assets nor do they require specialized skills that if not provided by a
volunteer would be purchased. Accordingly, while these services contribute to the
success of the programs, they have not been reflected in the accompanying financial
statements.

Functional Allocation of Expenses

The Organization allocates its expenses on a functional basis among its various
programs and support services. Expenses that can be identified with a specific
program and support service are allocated directly according to their natural
expenditure classification. Other expenses that are common to several functions are
allocated based on an analysis of personnel time or square footage utilized for the
related activities.

Concentration of Credit Risk
The Organization maintains cash and cash equivalents with a financial institution in
amounts, which at times may exceed the FDIC insurance limit. The Organization

has not experienced any losses on such accounts and does not believe it is exposed
to any significant risk with respect to cash and cash equivalents.

{Continued)
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GIFFORD YOUTH ACHIEVEMENT CENTER, INC.

Notes to Consolidated Financial Statements

(n) Use of Estimates

The preparation of financial statements in conformity with accounting principles
generally accepted in the United States of America requires management 10 make
estimates and assumptions that affect the reported amounts of assets and liabilities
and disclosure of contingent assets and liabilities at the date of the financial
statements and the reported amounts of revenues and expenses during the reporting
period. Actual results could differ from those estimates.

(o)  Prior Period Information

The financial statements include certain prior-year summarized comparative
information in total but not by net asset class. Such information does not include
sufficient detail to constitute a presentation in conformity with accounting
principles generally accepted in the United States of America. Accordingly, such
information should be read in conjunction with the Organization’s financial
statements for the year ended December 31, 2023 from which the summarized
information was derived.

Availability and Liquidity

The following represents the Organization’s financial assets as of December 31, 2024 and
2023.

2024 2023
Financial assets:

Cash and cash equivalents $ 424,102 443,150
Investments 673,565 732,294
Accounts receivable 80,960 77,824
Endowment spending-rate distributions 300,000 _ 270,400
Total financial assets 1.478.627  1.523.668

[ess amounts not available to be used for general
expenditures 178.782 120,765

Financial assets available to meet general

expenditures during the next twelve months $ 1299845 1402903

Financial assets are available for general expenditures within one year of the balance sheet
date, other than noted above. Grants receivable subject to time restrictions are considered
available as they will be collected within one year.

The endowment funds consist of donor-restricted endowment funds and funds designated
by the Board of Directors to function as endowments. Donor-restricted endowment funds
are not available for general expenditure. Annual distributions from endowment funds are
made available to fund general operations equal to 5% of the average market value of the
endowment investments for the prior twelve quarters, as described in note 4.

(Continued)
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GIFFORD YOUTH ACHIEVEMENT CENTER, INC.

Notes to Consolidated Financial Statements

Tnvestments

The Organization maintains investments that include an endowment of both donor-
restricted endowment funds and funds designated by the Board of Directors to function as
endowments. As required, net assets associated with endowment funds, including funds
designated by the Board of Directors to function as endowments, are classified and
reported based on the existence or absence of donor-imposed restrictions.

The Organization has adopted Florida's Uniform Prudent Management of Institutional
Funds Act (UPMIFA). Accordingly, the Organization classifies amounts in its donor-
restricted endowment as net assets with donor restrictions because those net assets are time
restricted until the Board of Directors appropriates such amounts for expenditure. The net
assets are also subjected to purpose restrictions that must be met before reclassifying those

net assets to net assets without donor restrictions.

The Organization has interpreted UPMIFA as not requiring the maintenance of purchasing
power of the original gift amount contributed to the endowment fund, unless a donor
stipulates the contrary. As a result of this interpretation, when reviewing its donor-
restricted endowment funds, the Organization considers a fund to be underwater if the fair
value of the fund is less than the sum of (a) the original value of the initial and subsequent
gift amounts donated to the fund and (b) any accumulations to the fund that are required to
be maintained in perpetuity in accordance with the direction of the applicable donor gifl
instrument. The Organization has interpreted UPMIFA to permit spending from
underwater funds in accordance with prudent measures required under the law. As of
December 31, 2024 and 2023, the Organization held no endowment funds considered to be

underwater.

In accordance with UPMIFA, the Organization considers the following factors in making a
determination to appropriate or accumulate donor-restricted endowment funds:

The duration and preservation of the fund

The terms of the endowment agreement, which document contributor wishes
The purposes of the Organization and the donor-resiricted endowment fund
General economic conditions

The possible effects of inflation and deflation

The expected total return from income and the appreciation of investments
Other resources of the Organization

Current investment policies

The endowment investment objective of the Organization is to provide for the
Organization’s long-term principal value of the investments and to support Organization
programming as budgeted and directed by the Board of Directors on an annual basis. The
investment goals for the funds of the endowment are: meet the payout requirements of the
endowment, provide sufficient liquidity to meet distribution requirements, and earn a
reasonable return on investment. Investment goals and performance are to be computed net
of investment management fees.

The Organization’s spending policy provides for annual distributions of 5% of the average
market value for the prior twelve calendar quarters, as established at the beginning of each
calendar year. Distributions are made on a quarterly basis.

(Continued)
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GIFFORD YOUTH ACHIEVEMENT CENTER, INC.

Notes to Consolidated Financial Statements

The following table presents the Organization's investments that are measured at fair value
on a recurring basis (all Level 1 investments) at December 31, 2024 and 2023.

2024 2023
Equity funds:
Large cap $ 3,564,639  2,775,06]
Small cap 482,030 457,905
International developed 338,798 631,127
International emerging 234,733 252,528
Total equity securities 4620200 4,116,621
Equity securities:
Consumer discretionary - 66
Utilities - - 50
Total equity securities - 116
Fixed income funds:
Fixed income 261,852 355,023
High yield 405,914 249,206
Intermediate government 140,458 122,243
Intermediate corporate 532,915 245,710
Mutual funds 626,152  1.192.467
Total fixed income securities 2,267.291 2.164.649
Commodities 122,061 297,526
Real estate funds 173,334 -
Money market funds 738.472 666,802
Total investments § 7921358 7245714
At December 31, investments by organization consisted of the following:
2024 2023
Gifford Youth Achievement Center, Inc. $ 1,194,112 1,109,662
Gifford Youth Achievement Center Foundation, Inc. 6.727.246  6.136,052
Total investments $ 1.921,358 45,714

(Continued)



GIFFORD YOUTH ACHIEVEMENT CENTER, INC.

Notes to Consolidated Financial Statements

Changes in investments for the years ended December 31, 2024 and 2023:

Investments, January 1, 2024
Investment return:
Dividends and interest
Net realized and unrealized gains

Contributions added to investments
Other changes
Total change in funds

Investments. December 31, 2024

Classification:
Current investments
MNoncurrent investments

Total investments

Investments, January 1, 2023
Investment return:
Dividends and interest
Net realized and unrealized gains

Contributions added to investments
Other changes
Total change in funds
Investments, December 31, 2023
Classification:
Current investments
Noncurrent investments

Total investments

$

$

. 2024
Without Donor With Donor
Restrictions  Restrictions Total
831,658 6,414,056 7,245,714
41,876 222,481 264,357
7.345 642,011 649 356
49221 864,492 $13,713
852,835 185,000 1,037,835
(931.772) (344.132) (1.275.904)
(29.716) 705,360 675,644
673,565 520,547 1,194,112
128,377 6,598,869  6,727.246
B 2023
Without Donor With Donor
Restrictions Restrictions Total

085,277 5,781,965 6,767,242
43,269 259,851 303,120
20,724 484,638 505.362
63,993 744 489 808,482
462,156 277,500 739,656
(679.768) (389.898) (1.069.666)
(153.619) 632,091 478472
831,658 6414056 1,245,714
732,294 377,368 1,109,662
99,364 6.036.688 6,136,052
831,658 6,414,056 245,714

(Continued)
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GIFFORD YOUTH ACHIEVEMENT CENTER, INC.

Notes to Consolidated Financial Statements

Receivables

At December 31, 2024, receivables consist of the following:

Without
Donor  With Donor  Total Total
Restrictions Restrictions 2024 2023
Due within one year:
Endowment campaign h - 10,000 10,000 10,000
Indian River County —
repair reserve - 21,094 21,094 55,476
After school program 47,282 14,425 61,707 65,565
Operational grants 33.678 - 33.678 26,684
80,960 45,519 126,479 157,725
Due within two to five years:
Endowment campaign:
Two to five years - 20,000 20,000 30,000
Less unamortized discount - __[986) ___(986) _ {1,635

= 19.014 19,014 28.365
$ 80,960 64,533 145,493 186,090

Endowment and capital campaign pledges receivable and scholarship funds receivable due
longer than one year are discounted to the present value of estimated future cash flows
using a risk-free rate of return, which was 1.69%. The Organization anticipates collection
on all accounts and pledges receivable; therefore, no allowance for doubtful accounts has

been established.
Assets Held for Endowment and Capital Projects

As of December 31, assets held for endowment and assets held for capital project consisted
of the following:

2024 2023
Endowment.
Pledges receivable $ 29,014 38,365
Capital Projects:
Cash and cash equivalents 140,426 49.414
Assets held for endowment and capital projects  $ 169,440 87,779

(Continued)
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GIFFORD YOUTH ACHIEVEMENT CENTER, INC.

Notes to Consolidated Financial Statements

Property and Equipment

At December 31, property and equipment consisted of the following:

2024 2023

Leasehold improvements $ 702,855 571,173
Buildings 3,139,799 3,142,798
Equipment 450,915 489,988
Computer equipment and software 42,443 63,049
Office equipment 26,723 40,236
Vehicles 233.079 217,729
4595814 4,524,973

Iess accumulated depreciation 1,329.953 1222454
Net property and equipment $ 3265861 3,302,479

Depreciation expense for the years ended December 31, 2024 and 2023 was $211,225 and
$169,940, respectively.

Leasehold Inierest

The Organization received a contribution of leasehold interests for land and facilities for a
forty-year term beginning November 19, 2002 from Indian River County, Florida (the
County). On January 20, 2015, the Organization received an extension of the County’s
lease to December 31, 2114 under substantially the same terms. The fair market value of
the leasehold interests is being amortized over the life of the lease. The Organization’s
yearly rent under a signed lease agreement is §1 per year.

The present value of the fair market rent of $177,684 per year for the Youth Activity
Organization is being recognized by the Organization and is offset by leaschold interest
amortization of $70 and contribution revenue of $177,614 for the year ended December 31,
2024,

The expected time expirations on restrictions of leaschold interest are:

Year Ending December 31,

2025 $ 177,684
2026 177,684
2027 177,684
2028 177,684
2029 . 177,684
Thereafter 15,103,140
Total 15,991,560
Less discount to be recognized as additional
contributions 14.018.140
Leasehold interest § _1,973.420

(Continued)
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Notes to Consolidated Financial Statements

Comntitnienis
Leases

The Organization maintains operating leases for various equipment with future minimum
lease payments at December 31, 2024 as follows:

2025 b 8,912
2026 8,912
2027 8,912
2028 7,426

§ 34,162

Total rental expense amounted to $189,081 and $188,575 for the years ending December
31, 2024 and 2023, respectively, inclusive of the fair market leasehold interest rent of
§177.684. See note 8.

Compensated Absences

Employees of the Organization are entitled to paid vacation and paid sick days depending
on length of service. A maximum of ten days of accumulated annual leave may be carried
over al the end of the year. As of December 31, 2024 and 2023, the Organization had a
liability of $34,800 and $29,455, respectively, for accrued annual leave. Ten days of sick
time is awarded at the beginning of the year and may be accumulated and carried over to
the next year. Employees terminating during the year may have deducted from their final
check sick time used in excess of 6,67 hours per month worked, however, no amounts are
paid for unused sick time.

Employee Benefit Plan

The Organization has a defined contribution retirement plan covering eligible employees
who have received at least $35,000 in compensation in any one calendar year prior to the
participating year and who are expected to receive at least $5,000 in compensation in the
participating year. Participants may elect a percentage of compensation to be deferred not
to exceed the Federal guidelines. Employer matching contributions are equal to the
employee’s salary reduction contributions up to a limit of 3% of the employee’s
compensation for the calendar year and are fully vested. Employer contributions totaled
$18,480 and $15,463 for 2024 and 2023, respectively.

(Continued)
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(12) Grants
The Board of County Commissioners of Indian River County, Florida awarded grants for

the Organization’s operations and programs. These grants are for the County’s fiscal year
(October to September) and were as follows:

Fiscal Year Ending September 30,

2025 2024 2023
Operations b3 115,200 110,760 106,500
After school education program 73.000 71,500 62.000

5 188,200 182,260 168,500

The Organization is required to submit expenses in order to receive reimbursement;
therefore, the grants were recorded as support when earned. During 2024 and 2023, the
Center earned the following:

2024 2023
Operations $ 112,378 102,228
After school education program 96.468 64.141

$ 208846 166,369

As of December 31, 2024 and 2023, remaining unspent funding under these grants totaled
$120,999 and $141,644, respectively.

In accordance with the terms of the County’s Operations grant, 5 percent of the monthly
reimbursements are held by the County in a fund restricted for future repairs to the
Orpanization’s facility. As of December 31, 2024 and 2023, the County was holding
$21,094 and $55,476, respectively. See note 13.

The Organization received $28,850 operational grants from the United Way of Indian
River County for the periods of July 1, 2024 through June 30, 2025 and July 1, 2023
through June 30, 2024, The Organization also received a $51,508 operational grant from
the United Way of Indian River County for the period of July 1, 2022 through June 30,
2023. Accounts receivable includes $14,425 as of December 31, 2024 and 2023,
representing the portion to be received for each of the six month periods ending June 30,
2025 and 2024.

(Continued)
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(13)  Net Assets With Donor Restrictions

Net assets with donor restrictions are available for the following specific purposes:

2024 023
Specific purpose:
Leasehold interest in land and facilities $ 1973420 1,973,490
Scholarships 548,967 402,663
Employability 187,625 124,029
Capital improvements 140,426 49,414
Science programs 43 863 34,710
Leasehold repair reserve 21,094 55,476
School supplies 17,310 19,049
Mental health 3,158 3,158
Etiquette training - 201
Other 28,145 23,869
Passage of time:
After school education program 14,425 14,425
Endowment:
Original gift value to be held in perpetuity 5.483,931 5483283
Unappropriated endowment earnings 1,032,527 495,726
Total net assets with donor restrictions § 9494891 8,679,493

Net assets with donor restrictions released from donor restrictions by incurring expenses or
by otherwise satisfying restrictions during 2024 and 2023 were as follows:

2024 2023
Rental of land and facilities $ 177,684 177,684
Employability 158,712 82,452
Capital improvements 139,064 261,032
Scholarships 77,400 97.000
Leasehold repair reserve expenses 40,000 2,783
Homework assistance program 28,850 48,011
Science programs 18,846 30,424
School supplies 4,236 3,483

Etiquette training 201 —
Mental health - 5,353
Sonday reading - 1,340
Other 19,044 8,466
Endowment earnings utilized 303,512 323,724
Total $ 967549 1041952

(Continued)
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Subsequent Events

In preparing these consolidated financial statements, the Organization has evaluated events
and transactions for potential recognition or disclosure through May 22, 2025, the date the
consolidated financial statements were available to be issued. Management has determined
that there are no material events that would require recognition or disclosure in the
consolidated financial statements.
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Schedule 1
GIFFORD YOUTH ACHIEVEMENT CENTER, INC.
Consolidating Statement of Financial Position
December 31, 2024
Gifford
Gifford Youth
Youth Achievement
Achievement Center
Center Foundation
Assets Inc. Ine. Eliminations Total
Current assets:
Cash and cash equivalents 5 621,198 - - 621,198
Investments 1,194,112 - - 1,194,112
Accounts receivable 248,485 - (132,006) 116,479
Prepaid expenses 61,740 - - 61,740
Total current assets 2,125,535 - (132,006) 1,993,529
[nvestments - 6,727,246 - 6,727,246
Assets held for endowment and
capital projects 169,440 — = 169,440
Net property and equipment 3,265,861 - = 3,265,861
Deposits 449 - = 449
Leasehold interest 1.973.420 - - 1,973,420
Total assets § 1,534.705 6,727,246 (132,006)  14.129,945
Liabilities and Net Assets
Current liabilities:
Accounts payable 16,991 132,006 (132.006) 16,991
Accrued expenses 102,090 - - 102,090
Total current liabilities 119,081 132.006 (132.006) 119,081
Net assets:
Without denor restrictions:
Undesignated 4,337,191 — - 4,337,191
Designations for endowment
and repairs 100,000 78,782 - 178,782
With donor restrictions 2.978.,433 6,516,458 - 9.494 891
Total net assets 7.415,624 6,595,240 - 14,010,864
Total liabilities and net assets  § 7,534,705 6,727,246 (132,006) 14,129.945

See independent auditors’ report.
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Schedule 2
GIFFORD YOUTH ACHIEVEMENT CENTER, INC.
Consolidating Statement of Activities
Year ended December 31, 2024
Gifford
Gifford Youth
Youth Achievement
Achievement Center
Center Foundation
Inc. Inc. Eliminations Total
Revenues and other support:
Contributions — operating 2,261,240 - (317,132) 1,944,108
Contributions — capital 230,076 — - 230,076
Contributions — endowment 51,000 648 - 51,648
Indian River County grants 208,846 - - 208,846
Donated land and facilities 177.614 - - 177,614
United Way of Indian River County 28,850 - - 28,850
Special events 99,620 - 99,620
Membership and tuition 82,823 - - £2,823
Rental income 6,337 - 6,337
Investment income 70,983 847,326 - 018,309
Miscellaneous income 1.145 - - 1.145
Total revenues and other support 3.218.534 847.974 (317.132) 3.749.376
Expenses and losses:
Program services 2,391,536 317,132 (317,132) 2,391,536
Management and general 287,545 15,508 - 303,053
Fund raising 299234 - - 299,234
Total expenses 2978315 332,640 (317.132) _2.993.823
Loss on disposal of equipment 2,267 — - 2,267
Total expenses and losses 2,980,582 332.640 (317.132) 2.996,090
Change in net assets 237,952 515,334 - 753,286
Net assets at beginning of year 7,228,672 6,028,906 - 13,257,578
Transfer of net assets (51.000) 51.000 - -
Net assets at end of year $  7.415624 6,595,240 = 14,010,864

See independent auditors’ report.





